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Disclaimers

Thismaterial shallbe readin conjunctionwith A-w 9 Lfih&déal statementsfor the financial period ended30
September2014

Thispresentationmay contain forward-looking statementsthat involve risksand uncertainties Actual future
performance,outcomesand resultsmay differ materiallyfrom those expressedn forward-looking statements
as a result of a number of risks, uncertaintiesand assumptions Representativeexamplesof these factors
include (without limitation) generalindustry and economicconditions,interest rate trends, cost of capitaland
capital availability,competition from similardevelopments shiftsin expectedlevelsof property rental income
and occupancy,changesin operating expenses,ncluding employeewages,benefits and training, property
expensesand governmentaland public policy changesand the continued availability of financingin the
amountsandthe termsnecessaryo supportfuture businessYouare cautionednot to placeunduerelianceon
theseforward lookingstatements whicharebasedonthe a I y | FcGridddew of future events

Thevalueof unitsin A-REITO & ! Y andtBesinéomederivedfrom them, if any, may fall aswell asrise. Units
are not obligationsof, depositsin, or guaranteedby, the Manageror anyof its affiliates Aninvestmentin Units
Is subjectto investmentrisks,includingthe possiblelossof the principalamountinvested Investorsshould
note that they will haveno right to requestthe Managerto redeemor purchasetheir Unitsfor solongasthe
Units are listed on the SGXST It is intended that unitholdersof A-REITmay only dealin their Units through
tradingon the SGXST Listingof the Unitson the SGXSTdoesnot guaranteea liquid marketfor the Units. The
pastperformanceof A-REITis not necessarilyndicativeof the future performanceof A-REIT

Anydiscrepanciebetweenthe figuresin the tablesand chartsand the listed amountsand totals thereof are
dueto rounding
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Key Highlights for 2Q FY14/15 i€l

A Distributionof 7.30 cents(+2.1%y-0-y) for 1IHFYL4/ 15 will be
paidin Nov2014

A Total Amount Availablefor Distribution for 2Q FYL4/ 15 rose by 1.6% y-0-y to S$87.8
million

A DPUgrew 1.7% y-0-y to 3.66 centsin 2Q FYL4/15 from 3.60 centsin 2Q FYL3/ 14, and
increasedoy 0.5%0-0-g from 3.64 centsin 1Q FY14/15

A Positive rental reversion of 6.3% achieved over preceding contracted
rental rates

A AcquiredAperig a newly completedintegrated mixed-use development,
for Sp458m
A Longlandleasetenure (57 yearsremaining
A Committedoccupancyof 49.6% with 15%undernegotiations
A Valuationof S$488m asat 18 July2014

A Proactivecapitalmanagement
A Healthyaggregatdeverageof 32.6%and debt maturity extendedto 4.0

yearsfrom 3.7 years
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2QFY14/15 v@QFY13/14

20 0
of{ PQnnanuv FY1248151) Fgels?;i:’g)incl(/(jec)
Gross revenue@ 164,781 151,692 8.6
Less: Property operating (50,114) (44,570) 12.4
expense§)

Net property income (NPI) 114,667 107,122 7.0
Interest expensg) (17,278) (15,395) 12.2
Other borrowing cost® 355 (1,345) nm
Non-property expense® (9,487) (7,544) 25.8
Net income 88,257 82,838 6.5
Foreign exchange gain/(lo§8) 14,079 (11,298) nm
Nachango e i) (220 m
ecange nashe S 2o so7s om
ppprecaton o NN pg1i2
Total return for the period 113831 75394 510

before tax

d

ascendas reit

(1) 106 propertiesasat 30 Sep2014and 105 propertiesas
at 30 Sep2013 includingl whichis classifiedasfinance
leasereceivable

(2) Increasedby 8.6% mainlydue to new acquisitionssince
Sep2013andpositiverental reversion

(3) Increasedby 12.4% mainly due to property expenses
from new acquisitions/developmentcompleted since
Sep 2013 and changesin lease structure of certain
properties

(4) Higherin 2Q FY14/15 due to increasein borrowingsto
financeinvestments

(5) 2Q FY14/15 numberincluded Sb1.3m in accretiongain
on refundable security deposits visa-vis a loss of
S50.7min 2Q F\1.3/14.

(6) Higher in 2Q FY14/15 mainly due to higher

management fee and lower interest income from

investmentin convertiblebonds

2Q FY14/15 number mainly relatesto the translation

differencearisingfrom JPYand HKDdenominatedMTN

issued Theforeign exchangerisk of these notesis fully

hedged

2Q FYL4/15 number relates to fair value loss on

convertible bonds of S$14.2m (2Q FW1.3/14: gain of

S$9.2m) offset by fair value gain on Exchangeable

CollateralisedSecuritieso & 9 /Idarg af $59.6m (2Q

FYL3/14: lossof S510.5m).

2Q FY14/15 number includesfair value loss on cross

currencyswapsof S$17.0 million (2Q F\.3/14: gainof

S$0.2 million) offset by fair value gain on interest rate

swapsof S$5.0m (2Q FW1.3/14: loss of Sp4.6m). 2Q

FW1.3/14 alsoincluded S$9.5 million of fair value gain

on cross currency interest rate swap from Emerald

Asset

(10)This relates to the appreciation on revaluation of
investment property upon acquisition of Aperia
through the acquisition of the share capital of PL@
HoldingsPte. Ltd. 6

(7)

(8)

(9)



DPU 2QFY14/15 v2QFY13/14

20Q 2Q A %

6{bPQnnanov FY13/14Y
FY14/15%Y
(Restated) inc/(deq

Total return for the period 113,831 75394 51.0
before tax
Tax expensé (851) (490) 73.7
Total return for the period 112,980 74,904 50.8
Add back: Nortontrolling 5 37 (86.5)
interest
Total return for the period
attributable to Unitholders 112,985 74,941 >0.8
Net non (taxable
iIncome)/tax deductible (3,455) 8.953 nm
expenses and other
adjustments®
Net ch_an_ge in fair value of 4615 1,221 am
financial instruments
Ap_prematlon on revaluation (28.112) ) am
of investment property
Income available for 86.033 85115 11

distribution

(1)

(2)

®3)

g
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106 properties as at 30 Sep 2014 and 105
propertiesasat 30 Sep2013 including1 which
is classifiecasfinanceleasereceivable

Higher tax expensefor 2Q FYL4/15 is mainly
due to higher income tax provisionat a China
subsidiary,asa result of higher YTDprofit. Tax
was also provided on incentive incomerelating
to A-REITCity@Jingiacand Hyflux Innovation
Centre 60 & | Lih 2Q0FX14/15 but not in 2Q
F13/14

Mainly make up of foreign exchange gain
$141m (2Q FW3F 14 loss of S51.8m),
accretion gain on refundable security deposits
of S$1.3m (2Q FY1.3/14: lossof S$0.7m), offset
by net losson fair value of financialderivatives
of S$12.0m (2Q FYL3/14: S$4.4m)



DPU 2QFY14/15 v2QFY13/14 &
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2Q o (1) 106 properties as at 30 Sep 2014 and 105

) ) 2Q _ 0 propertiesasat 30 Sep2013 includingl whichis
o{PQnANNo EY14/1%Y FY13/14Y inc/ classifiecasfinanceleasereceivable

dec (2) Taxexempt income relates to a distribution of
(ReStated) ( ) financeleaseinterestincome(net of tax) received

Income available for from a tenant. Astax hasbeen withheld on this
N 86,033 85,115 1.1 income, the distribution is exemptfrom tax in the
distribution hands of Unitholders, save for Unitholderswho
. are holdingthe units astradingassets
- Taxable income 85,357 84,403 1.1  (3) Taxexemptincome (prior periods)relatesto the
) ) distribution of incentive income (net of tax)
- Taxexempt incom@ 676 712 (5.1) receivedfrom the propertiesin China Astax has
Taxexempt income beenwithheld on this income, the distribution is
_ _ 1,083 622 74.1 exemptfrom tax in the handsof Unitholders,save
(pnor per|od3§°>) for Unitholders who are holding the units as
i .. . tradingassets
Capltal d.IStI’IbUtlon from a tax 730 702 4.0 (4) Thisis the distribution of net income from the
perspectlvé“) property in China It is deemed to be capital
. distribution from a tax perspective until this
T_Ota_l amount available for 87,846 86,439 1.6 income is remitted to A-REITin Singapore Such
distribution distribution is not taxable in the hands of the
No. of units in issue at end Unitholders,savefor Unitholderswho are holding
" ) 2404.1 2 400.9 0.1 the units astradingassets
of period (mil) ’ ’
Distribution Per Unit (cents) 3.66 3.60 1.7



20QFY14/15 v Q FY14/15

2Q

o{PQnnnnvo

FY14/1%) FY14/1%Y inc/(dec)

Gross revenue 164,781
Less: Property operating

expense® (50,114)
Net property income (NPI) 114,667
Interest expense) (17,278)
Other borrowing cost9 355
Non-property expense® (9,487)
Net income 88,257
Foreign exchange gain/(lo$s) 14,079
i LS
e g 200z
Gain on disposal of investment )
property®)

Ne_t appreciation on rgvaluation 28,112
of investment properties®) ’
Total return for the period 113.831

before tax

10 %
163,178 1.0
(46,906) 6.8
116,272 (1.4)
(16,255) 6.3

(131) nm
(8,066) 17.6
91,820 (3.9)

(55,473) nm
(9,226) (50.0)
58,173 nm
2,023 nm
- nm
87,317 30.4

d
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(1) 106 properties asat 30 Sep2014and 105 propertiesas
at 30 Jun2014 including1 which is classifiedasfinance
leasereceivable

(2) Increasedy 6.8%mainlydueto full quarterimpactfrom
HICand part contributionby Aperia

(3) Higherin 2Q FY14/15 due to increasein borrowingsto
financeinvestments

(4) The accretiongain on refundable security depositswas
higherin 2Q FY14/15.

(5) Increasedby 17.6% mainly due to higher management
fees and lower interest income from investment in
convertiblebonds

(6) 2Q FYL4/15 number mainly relates to the translation
difference arisingfrom JPYand HKDdenominatedMTN
issued 1Q FYL4/ 15 numberrelated mainlyto translation
differencesraisingfrom JPYdenominatedMTN and the
realisation of exchange loss after repayment of
9 Y S NI} EBR®denominated MTN The foreign
exchangeiskof thesenotesis fully hedged

(7) 2Q FY14/15 number relates to fair value loss on
convertible bonds of S$14.2m (1Q FY14/15: S$2.4m)
offset by fair value gain on ECSloan of S$9.6m (1Q
FY14/15: lossof $56.8m).

(8) 2Q FY14/15 number includes fair value loss on cross
currency swapsof Sb17.0 million (1Q FY14/15: gain of
Sb4.1 million) offset by fair value gain on interest rate
swapsof Sb5.0m (1Q FY14/15: S$1.5m). 1Q FY14/15also
included$52.5 million of fair valuegainin relationto the
reversalof fair valuelosson crosscurrencyinterest rate
swapfrom Emeralduponmaturity of the swaps

(9) Thisrelatesto the gainon divestmentof the investment
propertylocatedat 1 KallangPlace

(10)This relates to the appreciation on revaluation of
investmentproperty upon acquisitionof Aperiathrough
the acquisitionof the sharecapitalof PL@ Holdings

9



DPU20QFY14/15 vdQ FY14/15

. . 2Q 1Q %
o{ PQnnno FY14/18) FY14/1%)  inc/(dec)
Total return for the period 113,831 87 317 30.4
before tax

Tax expensé (851) (1,323) (35.7)
Total return for the period 112,980 85,994 31.4
!_ess: Nofcontrolling 5 (35) am
interest

Total return for the period

attributable to Unitholders 112,985 85,959 31.4
Net non taxable income and

other adjustment§) (3,455) (7,578) (54.4)
I\_Iet ch_an_ge in fair value of 4615 9,226 (50.0)
financial instruments

Net appreciation on

revaluation of investment (28,112) - nm
properties

Income available for 86,033 87 607 (1.8)

distribution

g
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(1) 106 properties as at 30 Sep2014 and 105
propertiesasat 30 Jun2014 includingl which
is classifiecasfinanceleasereceivable

(2) Higher tax expensefor 1Q FYL4/15 mainly

due to tax provided on higher incentive
incomerelatingto A-REITCity@Jingiao

(3) Mainly make up of foreign exchangegain of

Sb14.1m (1Q FW14/15: loss of SB1.7m), net
incentive income of $0.7m in relation to A-
REIT City@Jingiao (1Q FW14/15. S$3.4m)
offset by net loss on fair value of financial
derivativesof S$12.0m (1Q FYL4/15: gain of
S$5.6m). 1Q FYL4/15 also included gain on
disposabf investmentproperty of S$2.0m.

10



DPU2QFY14/15 v4Q FY14/15 a

%
, : 2Q 1Q -
ofPQnnnuv Fy14/15)  Fyiansy ¢
(dec)
Income available for
distribution 86,033 87,607 (18)
- Taxable income 85,357 86,938 (1.8)
- Taxexempt incom@) 676 669 1.0
Taxexempt income
: : 1,083 - nm
(prior periodsy)
Capital d.IStI‘Ibutlon from a tax 230 ) am
perspectivé)
Tpta! amount available for 87 846 87.607 03
distribution
No. of units in issue at end 2 404.1 2 404.1 )

of period (mil)
3.66

Distribution Per Unit (cents)

ascendas reit

(1) 106 properties as at 30 Sep 2014 and 105
propertiesasat 30 Jun2014 includingl whichis
classifiedasfinanceleasereceivable

(2) Taxexempt income relates to a distribution of
financeleaseinterestincome(net of tax) received
from a tenant. Astax has been withheld on this
income,the distribution is exemptfrom taxin the
hands of Unitholders, save for Unitholders who
are holdingthe units astradingassets

(3) Taxexemptincome (prior periods)relatesto the
distribution of incentive income (net of tax)
receivedfrom the propertiesin China Astax has
beenwithheld on this income, the distribution is
exemptfrom tax in the handsof Unitholders save
for Unitholders who are holding the units as
tradingassets

(4) Thisis the distribution of net income from the
property in China It is deemed to be capital
distribution from a tax perspective until this
income is remitted to A-REITin Singapore Such
distribution is not taxable in the hands of the
Unitholders savefor Unitholderswho are holding
the units astradingassets

11



Distribution Detalls a're"

Stock Counter Distribution Period Distribution per Unit (cents)

Ascendas REIT 1 April 2014 to 7.30¢
30 September 2014

Distribution Type Taxable Taxexempt Capital
#*Breakdown of DPU (cents) 7.17 0.10 0.03

Distribution Timetable
[Fad RFeé& 2F OGNIYRAY3I 2y & Odzy 28 Odtbbard0s4Tuesday)

Exdate 29 October 2014 (Wednesday)
Books closure date 31 October2014 (Friday)
Distribution payment date 28 Novembei2014 (Friday)

Note: Distribution will be made serannually with effect from FY14/15
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areli

Investment Highlights
Value (S$m) Completed
Aperia 458.0 Augl4
CorporationPlace 14.5 Augl4
LogisTech 6.6 Augl4
Techquest 4.3 Jutl4
TOTAL 483.4

A AcquiredAperia a newly completedintegrated mixeduse development,
for S$458m, with committed occupancy of 49.6% and 15% under
negotiations/offer

A CompletedS25.4m of assetenhancements
A In value terms, the above new investments account for 6.1% of the
S$7.9bn portfolio

14



New Acquisition:Aperia aicl

Valuationby DTZ S$488 million
Debenhanilie Leung
(SEAPte. Ltd.

PEVCNOMEEIel-IgA 16 June 2014
Occupation Permit

Land Area 28,348 sgm
Land Tenure 60 years expiring 2Eeb2072
Plot ratio 3.0 (of which 0.5vhite use)

Aperia is an integrated industrial mixed-use
GFA 86,696*sqm developmentlocated in KallangiPark at the
NI 68,735sqm fringeof{ A y 3 I CédtBURiaesdistrict

: - Aperia is about 5 minutes' walk to the
Land pl‘emlum S$2183 m|”|0n fOI‘ 60 yearS fU”y Lavender MRT Station and the upcoming

paid BendemeeMRTStation

2014) towers (GFA72,290 sqm) and a 3-storey retail

Another 21.9% committed but yet PCAUM (CFAL4406sqm)

o commerce fease Forienggerggr o
. -
15% undepffer/negotiation supermarketshopsand F&Boutlets

* Includes bonus GFA due GreenmarkPlatinum certification 15
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Healthy Balance Sheet adlEll

A Aggregateleverageincreasedg-o-q to 32.6% from 31.6% after funding
acquisitionof Aperiaandassetenhancementvorks

A Debtheadroomof S$1.8 billion, before aggregatdeveragereaches45%
- financialflexiblility to seizedebt-fundedgrowth opportunities

(S$m As at 30 Sep 14 As at 30 Jun 14
Total debt(D 2,561 2,373

Total assets 7,866 7,521

Net assets attributable tanitholders 4,966 4,845
Aggregate leverage 32.6% 31.6%

Net asset value per unit 207 cents 202 cents
Units in issue (M) 2,404 2,404

(1) Excludedair value changes aramortisedcosts. Borrowings denominated in foreign currencies are translated at the prevailing exchange rates except for
JPY/HKBlenominateddebt issues, which are translated at the crassrency swap rates that-REIT has committed to

17



Well-spread Debt Maturity Profile arelr
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A Wellspreaddebt maturity with not more than 20% of debt
due for refinancingin anysingleyear

A IssuedHK D520 million 3.5-year Notesand HK0540 million 15-
year Notes (total of S$203 million), further diversifyingthe

sourceof funding Financial
Resources

Diversified

500 +
450 -
400 -
350 -
300 -
250
200
150 -
100 -

50 +

Average debt maturity: 4.0 years

SGD (million)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2029

= Exchangeable Collacteralised Securities ®Medium Term Notes ®m Term Loan Facilities

m Committed Revolving Credit Facilities  m Revolving Credit Facilities

18



Key Funding Indicators adlEll

A RobustindicatorsenableA-REITo borrow at competitivecosts

As at As at
30 Sep 14 30 Jun 14
Aggregate Leverage 32.6% 31.6%
: 0 :

Unencgm?ered properties as % of total investment 85.80% 84.7%
properties?)
Interest cover ratio 6.2 X2 6.5 X3
Total debt / EBITDA 6.1 %2 5.6 X3
Weighted average tenure of debt outstanding (years) 4.0 3.7
YTD weighted average-ail borrowing cost) 2.7% 2.7%

Aw9LCQa A&aadzZSNJI N Ay 3 o0eA3stabRrRe Q&

(1) Total investment properties exclude properties reported as finance lease receivable
(2) Based on 6 months period ended 30 Sep 2014

(3) Based on 3 months period ended 30 Jun 2014

(4) Ratio of interest expense over average borrowings since the start of the FY

19



Prudent Interest Rate Management d

A 68.8%o0f interestrate exposureis hedgedfor an averageterm of 3.2 years

A A0.5%point increasein interestrate is expectedto resultin S$4.0 million
declinein distributionsor 0.17 centin DPU

Increase Iin Decrease in Change as % of FY13/14Pro forma impact
interest rates distribution distributions on FY13/14 DPU
(S$m (cents))
0.5% 4.0 1.2% 0.17
1.0% 8.0 2.3% 0.33
1.5% 12.0 3.5% 0.50

2.0% 16.0 4.7% 0.67

(1) Basedon number of units in issue as3® Sep 2014

ascendas reit

20
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Occupancy remains Healthy d

A Portfolio GFA increased B¢6g-0-g to 3 millionsgm
A Overall portfolio occupancy &7.2%includingcommitted lease$) at 21 JalanBuroh
Aperiaand Hansapointwhich have yet téake physical possession as at 30 Sep 2014
A As at 30 Sep, overadortfolio occupancy is 85.6%; the declin®qj is mainly due to:
A Acquisition ofAperia(NLA of 68,735qm) with 27.7% occupancy
A Conversion of C&P Logistics Hub (NLA of 12%@6 from singletenanted building
to multi-tenanted building (MTB) in Jul 2014 with 66.4% occupancy

As at 30 Sep 14 30 Jun 14 30 Sep 13
Total Portfolio GFAsQm) 2,995,453 2,909,869 2,874,770
Portfolio occupancy (same stofé) 87.9% 88.9% 90.0%
MTB occupancy (same stof®) 86.0% 86.5% 83.2%
IC;g;:liganr;c(;)r/]t?]fsinvestments/divestment completed in the 65.1% 65.8% na
Overall Portfolio occupancy 85.6%4Y 88.1% 90.1%
MTB occupancy 81.0% 82.3% 83.9%
Weighted Average Lease to Expiygs) 4.0 3.9 3.9

(1) Additional committed occupancy: ZhlanBuroh(+40.4%)Aperia(+21.9%6) andHansapoin(+26.6%)
(2) Samestore occupancy rates for previous quarters are computed with the same list of propertie2@st14/15,e. account for changes gpace due to
new investments completed in the last 12 months and changes in classificaentain buildings from singteenantedbuildingsto MTB
22



A-REITvs Industrial Average Occupancy arelr

Occupancy Rate

100% -

0/ |
95% 91.5% 92.6%g, 504

90% -

85% -

80% -

75% -

70% -

65% -

60% -

55% -

Business Park Hi-Specs Industrial Light Industrial Logistics

= A-REIT mJTC

Source
Aw9 L ¢ Qa { AYy3l LBISEtehb2reblIVatket: ZTCl & |

JTGtatistics do not breakdowHi-Specdndustrial and Light Industridg they are treated as one category with occupanc9bf% 93



Sources of New Demang2Q FY14/15 &€l
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A Continues taattract demand from a wide spectrum dfdustries

By Gross
Income
0.7% 1.4%
0.7% 0.6%
0.5% 0.5%

m Transport and Storage m Electronics m Financial Service

m Precision Engineering miT ® Food Products & Beverages
m Lifestyle and Services m Others m Biomedical

B Telecommunication & Datacentm® R&D & General Manufacturing

Structural Engineering

24



Achieved Positivdental Reversion

A Positive rental reversions registered acrossatiments

g
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A Achieved +6.3% rental reversion for leases renewed in 2Q FY14/15

Multi -tenanted Net lettable Vacant space 2Q FY14/15
properties @ area 6qm) (sgqm) increase in
renewal
As at 30 Sep 2014 rates @

Increase / (decrease)
in new take up rental
rates )

Business & Science

Parks 434,039 67,992

Hi-Specs Industrial 326,942 53,650 t 4.2%
Light Industrial 327,989 37,288 t 5.1%
cogietics & Distribution 493,630 81,071 t 2.3%
Weighted Average t 6.3%

(1)
(2)
3)
(4)
(5)

A-w 9 LSingGafore portfoli@nly.
Increase in renewal rental rates for leases renewed in 2QFY14/15 versus previous contracted rates

Rentalrates for new take up (including expansion by existing tenantspkY24/1%ersus new takeip rental rates achieved ibQFY14/15

Dueto higher rates achieved &uildings which are welbcated and have recently completed AEI.

Due to lower rental rate for large space expansion by a tenant in a lower rent-market,ie northern part of Singapore.

25



Update on Properties in China alcll

Ascenda<-link

=T
27

A-REIT City @nqgiao

[N

Location Located within  Zhongguncur BEeleziile]s!
Software Park in Haidian District,
Beijing

Tenants Higher value-added industriessuch BIEEQER]E
aslTand softwarecompaniese.g.
Baidy LiteOn (a Taiwanlisted
electronicsco.)

@leell]s=NIA 100.0% (asat 30 Sep2014) GFA 79,880sgm

44.6% with another 15% under
Rental +41% negotiation(asat 30 Sep2014)
growth

Locatedin north Jingiaowithin the
JingiaoEconomicand Technologica
Zone,in Shanghai

Higher value-addedindustriessuch
as|Tand software companiesas
well as corporate HQs of muilti-
national companiesand large local
corporations

26
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Well Diversified Portfolio areil

ascendas reit
By value of Investment Properties

Science Business
Park Park

Logistics &
Distribution Integrated AREIT Beijin
Centres Development, 1%
18% Amenities & —

Retail AREIT
8% Shanghai
2%
Light Industrial
9%
Business Park Hi-Specs Light.
Data Centres 16% Industrial Industrial
7%
Hi-Specs
Industrial Science Park
18% 17%
Logistics
&
Notes Distribution
A Multi-tenanted buildingsaccountfor 76.8%of Aw 9 L pbifidiio by assetvalueasat 30

September2014

A About 58% of Logistics& Distribution Centres(by grossfloor area)are singlestorey /
multi-storeyfacilitieswith vehicularrampaccess

A AREIThas three data centres of which, two are singletenanted WarehouseRetail
Facilities are singletenanted properties while flatted factories are multi-tenanted . o
properties ingletenanted buildings 28

B Multi-tenanted buildings



¢Syl yia

Q LYy Rdza i NE

By Monthly Gross Revenue

M&E and Machinery & Equipment

3rd Party Logistics, Freight Forwarding
Information Technology
Telecommunication & Datacentre
Distributors, Trading Companies
Electronics

Financial

Life Science

Food Products & Beverages

Healthcare Products

Printing & Reproduction of Recorded Media
Construction

Chemical

Medical, Precision & Optical Instruments, Clocks
Hotels and Restaurants

Textiles & Wearing Apparels

Fabricated Metal Products

Repair and Servicing of Vehicles

Rubber and Plastic Products

Others

SN @IS

ascendas reit
10.4%
10.4%
oo More than
. 0
2.0% 20 industries
1.9%
1.9%
1.7%
1.3%
1.3%
1.2%
0.9%
0.8%
0.5%
16.4%
0% 2% 4% 12% 14% 16% 18%

Note: Othersinclude research & development, manufacturing, technical service and support industries for aerashace gas, mukinedia

products etc.
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Low Exposure to Conventional arelr
Manufacturing

A 14.6% of NLAoccupiedby tenants engaged As at30 September 2014

In conventionalmanufacturingactivities

A Manufacturing activities include food &
beveragesaeronauticalauxiliaryequipment,
precisionengineeringetc. ¢ Sy I higingsa

activitiesby
NLA

A Non-manufacturing activities include R&D,
backroom offices, telecommunications &
data centre, software and mediaconsultancy
servicesaswell astransport& storage

B Manufacturing Area = Non-manufacturing Area
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Quality and Diversified Tenant Base

areir

ascendas reit

A Totaltenantbaseof around1,360tenants
A Top 10tenants(asat 30 September2014) account

5.9% for 20.1%o0f portfolio grossrental income
2.5%
2.2%
1.5% 1.5% 1.5% 0
1.4% 1.3% 1.3% 1.2%
Singapore Citibank, DBS Hydrochem Siemens Pte Blomedlcal C&P SenKee Cold Federal
Teleco- N.A Bank Ltd (S) Pte Ltd Ltd Sciences Holdings Logistics Storage Express
mmunications Institutes Pte Ltd Pte Ltd Singapore  Corporation
Ltd Pte Ltd
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Diversified Portfolio

No single propert
accounts formore tha
4.0% ofAw9 L ¢
monthly gross
revenue

areir

ascendas reit

m 1, 3, 5 Changi Business Park Crescent, 4.0%
® Kim Chuan Telecommunication Complex , 3.3%
m 31 International Business Park, 3.1%
m TelePark, 2.9%
® Neuros & Immunos, 2.9%
H Aperia, 2.8%
m Hyflux Innvation Centre, 2.5%
m C&P Logistic Hub, 2.4%
m TechPoint, 2.4%
m TechPlace Il, 2.3%
m Pioneer Hub , 2.2%
H The Galen, 2.2%
m TechPlace |, 2.1%
m Techview, 2.1%
m Corporation Place, 2.0%
m Techlink, 2.0%
m Nexus@One North, 1.9%
m The Gemini, 1.8%
m 10 Toh Guan Road, 1.7%
m Nordic European Centre, 1.7%
m DBS Asia Hub, 1.6%
m The Capricorn, 1.6%
B Changi Logistics Centre, 1.6%
m Siemens Centre, 1.5%
FoodAxis @ Senoko, 1.4%
1 Senkee Logistics Hub (Phase | & 11), 1.3%
m The Alpha, 1.3%
m Giant Hypermart, 1.2%
m Ascendas - Z-Link, 1.1%
Acer Building, 1.1%
138 Depot Road, 1.1%
AREIT City @ JinQiao, 1.1%
Cintech IV, 1.1%
Infineon Building, 1.1%
Pacific Tech Centre, 1.1%
LogisTech, 1.0%
Courts Megastore, 1.0%
Others, 30.3% 32



Security Deposits for Singlenanted d
Properties

A Weighted average security deposits for singletenanted properties range
from 5 to 13 monthsof rentalincome

A Ona portfolio basis,weighted averagesecuritydepositis about 5 months of
rentalincome

No. of single tenanted Weighted average security
properties deposit*
(no. of months)

Business & Science Parks 3 13
Hi-Specs Industrial 8 5
Light Industrial 16 11
Logistics & Distribution Centres 9 10

Integrated Development,

Amenities & Retail 2 10

38 9

* Excluding cases where rental is paid upfront

ascendas reit
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MTB Occupancy & Rental Rate: d
NP1/ DPU Sensitivity

ascendas reit

A A 2.0% change in MTB occupancy or rental rate is expected to result in a
2.0%change in portfolio net property income or abauB8cents change
in DPU

% change in MTB Expected change in Change in portfolio Impact on full FY

occupancy / rental annualized MTB NPI NPI (%) DPU (cents)*
rates (S$m
2% 9.1 2.0% 0.38
4% 18.2 3.9% 0.76
6% 27.3 5.9% 1.14
8% 36.5 7.9% 1.52
10% 45.6 9.9% 1.90

* Based on number of units in issue as at 30 September 2014
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Agenda a-l’eﬂ'

Key Highlights fo2QFY14/15

Financial Performance
Investment Management
Capital Management

Asset Management
Portfolio Update

Portfolio Resilience

Portfolio Growth

Market Outlook for FY14/15
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% of A-REIT Property Income

Lease Expiry Profil@s at 30 Sep 2014)

A Weightedaveragdeaseto expiryof 4.0 years
A Leaseexpiryis well-spread extendingbeyond2025
A

About 8.0% due for renewal in balanceof FYL4/15 vs.
21.3%asat 31 March2014

25% -

20% -

15% +

= Multi-tenanted Buildings

m Single-tenanted Buildings
10% -

5.4%

Rz
N N P q?’\ q,"}
AR ANE AR AR AR AR MR ARV

areilr
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Breakdown of expiring
leases forFY14/15 and
FY15/16

m Science Parks

m Business Parks

m Hi-Specs Industrial
m Light Industrial

m Logistics
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In-place rent for space due for renewal amu%
iIn FY14/15 and FY15/16

A Current market rental rate igbove theweighted average passing rental foost
of the multi-tenantedspace due for renewal iIRY14/15

A Expect positive rental reversion afound midto-high singledigit

3,000 - - $6.00
$5.50
@
=
2,500 - $5.00 @
=
= =
= & 2
8 2,000 $3-7883.70 - $4.00 <@
= A o - =
2 m $3.79 . $3.10 =
s 2.93
7]

= 1,500 - $3.43 ® - $3.00 §
=] =
- R
3 A
5 g
= 1,000 - - $2.00 =
@
N | =
2

500 - - $1.00

l n.a.
0 - — - - $0.00
Business & onenorth Hi-Specs Light Industrial Flatted Factory Logistics &
Science Park Industrial Distribution
Left AXis: m Area (psf) for Renewal in FY14/15* Right Axis: 4 Weighted avg existing rates (psfpm) for FY14/15
m Area (psf) for Renewal in FY15/167 m\Weighted avg existing rates (psfpm) for FY15/16

® Current Market Rate (psf pm)

* Rates for ground floor space 37



Average Market Rents by Segment

g

ascendas'-'-:wr
160 - .
140 - Industrial Rent& Index
120 -
6.5 - 100 -
80 -
60 -
20 40 $5.50
20 1 source JTC
4.5 -
4
35 - $3.70
$3.10
2.5
$1.85
$1.83
1.5 4
0.5

Q 12 > X ) (®) 1 \e)
o° SIS S SIS S S S S
=== Business Park (City Fringe)
=== Business Park (Rest of Island)

== ight Industrial

{2

(LQQCD (LQ'\Q ?S,)f\'\ "LQ'\ qp\'b ko\ rLQ'\ &O{L & b‘o?)

A
®° %
== Business & Science Parks (Median Rents)

- Hi-Specs

== ogistics

Source CBRE for Business Park (City Fringe), Business Park (Rest oHiskpatisLight Industrial and Logistics

JTC for Business Parks (Median Rents)
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Ongoing Projects: Improve portfolio qualityd[€1"

ascendas reit

Ongoing Value (S$m)  Estimated Completion

Development 21.8

DBS Asia Hub Phase 2 21.8 202015

Asset Enhancement Initiatives (AEIS)

C&P Logistics Hub 35.7 4Q2015
Techlink & Techview 26.2 40Q2015
GemintAries 17.2 20Q2015
Science Hub 8.4 1Q2015
The Alpha 11.1 4Q2014
1 Changi Business Park Crescent 8.1 4Q2014

Total: Development + AEIs 128.5
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Agenda a-l’eﬂ'

Key Highlights for 2Q FY14/15

Financial Performance
Investment Management
Capital Management

Asset Management
Portfolio Update
Portfolio Resilience

Portfolio Growth

Market Outlook for FY14/15
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Market Outlook for FY14/15 d

A Basedon the Ministry of Tradeand Industry'so & a (adlvanoeestimates{ A y 3| LJz
economygrew by 2.4% y-0-y in 3Q 2014, the samepaceof growth in 2Q 2014 The
manufacturingsectorgrew 1.4% y-o-y, comparablewith the 1.5% y-0-y growth in the
previousquarter. Thiswaslargelysupportedby the biomedicaland electronicsclusters

A In August2014 MTI narrowed { A Yy 3 | GRPfaREast for 2014 to 2.5% to 3.5%
(previously2.0%to 4.0%)

A JTGndustrialproperty priceindexrose marginallyby 0.7%q-0-¢ in 2Q 2014 the rental
indexremainedstableqg-o-q (-0.1%)

A Approximately8.0%of A-w 9 Lréveneis due for renewalfor the balanceof FY14/15
andpositiverental reversionscanbe expected

A With 12.8% vacancyin the current portfolio, there could be potential upsidein net
property incomewhen some of these spacesare leasedout, the speedof which will
largelydependon prevailingmarketconditions

ascendas reit

A Thebusinesenvironmentremainschallengingdue to ongoingeconomicrestructuring,
changinggovernmentregulationson manpowerand industrial land use policies,and
risingoperatingcosts

A Barringany unforeseenevent and any weakeningof the economicenvironment,the
Manager expects A-REITto maintain a stable performancefor the balanceof the
financialyearending31 March2015
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areir

Additional Information
(1) Projects IAProgress and Completed
(2) Recent AcquisitionHyflux Innovation Centre
(3) Singapore Industrial Property Market
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Asset Enhancement: areir

ascendas reit

1 Changi Business Park Crescent (Plaza 8)

Estimated 4Q 2014

Description Conversionof 2™ level amenity space
to business park space to increase
potentialincomeof the property

32,504 sgm (total GFA of 1 Changi
Busines$arkCrescent)

Occupancy 95.6%for 1, 3 & 5 Changi Business Pa
Crescent (as at 30 Sep 2014)

EstimatedS$8.1 million

b S0 e gy  Location map

Source: Streetdirectory 43



Asset Enhancement: a'rEi
The Alpha

Completion Estimated 4Q 2014

Description Enhancingbuilding specificationsand
positioning through improving
connectivity from bus stop to the
building, converting lobby to natural
ventilation, upgrading of lifts and
toilets. Converting under-utilized area
into leasablespace

77.3%(as at 30 Sep 2014)
EstimatedS$11.1 million

| Construction of deck structu

to canteen

\

7 . ¢ ¢
#oH | o (]
e i Do [N 5 \'.

kw Progress at Entrance foreco
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AssetEnhancement: amu%
Science Hub

Completion Estimated 1Q 2015

Description Locatedwithin SingaporescienceParkl

AEI RepositionScienceHub asa social
hub via the upgrading of overall
building image, amenities space,
improve building specifications and
finishes Upon completion, the
property would .be a valueadd to the P ——
tenantcommunity main entrance

GFA 26,283 sgm(includingTheRutherford)

Occupancy 76.5% (includingThe Rutherford,as at
30Sep2014

Cost EstimatedS$8.4 million

- b

Artist impressiorg new
reception area
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AssetEnhancement: areir

ascendas reit

The Gemini and The Aries

Completion Estimated 2Q 2015

Description Locatedwithin SingaporeSciencePark
|

AEl Maximise plot ratio by creating
amenities space, enhancing
connectivitybetweenthe buildingsand
enhancingvibrancywithin SciencePark
1

2,100sgmof additional GFA

Occupancy The Geming 98.4%
The Arieg; 86.2%
(as at 30 Sep 2014) New GFA

created is '
Estimated S$17.2 million shaded yellow =&
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Development:
DBS Asia Hub Phase 2

Completion Estimated 2Q@015

Description Development of a 6-storey business
park building next to the existing DBS
Asia Hub, which will be fully leasedto
DBSBankLtduponcompletion

Additional7,081 sgmfrom Phase2

Occupancy 100%; newblock will be fully leased to
DBS upon completion

EstimatedS$21.8 million

areir

ascendas reit

Artist impression- Phase 2
development (red box)

Onsite Progress
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AssetEnhancement: areul
C&P Logistic Hub

Completion Estimated4Q 2015

Description Located in close proximity to Jurong
Port, PSAports and Juronglsland,and
easilyaccessibleyia AYE

AEIl Increaseahe plot ratio from existing
2.0x to 2.34x by buildinga new 4-storey
warehouseblock

24,111 sgmof additionalGFA

Occupancy 66.4% for existing property (as at 30

Sep2014)

A Jul 2014 63% of existing space
expired, of which 47% occupied,
additional 10% committed, 22% is
on offer/under negotiation

A Jan2015 37% of existingspacedue
to expire of which 75% is on
offer/under negotiation

Cost EstimatedS$35.7 million N ke 1
| 1 Onssite Progress
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AssetEnhancement: a’“’”
Techlink& Techview

Completion Estimated 4Q 2015

Description Locatedwithin the KakiBukit Industrial
Estate Techviewis located next to the
upcomingKakiBukit MRTstation.

AEIl To achievethe highest and best
use, maximise plot ratio and also

upgrade interior building finishes to -

enhance their marketability and
reinforce the desiredpositioningof the

properties

1,820sgmof additional GFA afechlink
Occupancy Techlink94.7% (as at 38ep2014)
Techview 73.0% (as at 30 Sep 2014)
Estimated S$26.2 million

Techviewg canteen wall
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