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Disclaimers A)Seﬁfe“ as

Thismaterial shall be read in conjunction with Ascendask e i finandgal statementsfor the financial period
ended 30 September2017.

Thispresentationmay contain forward-looking statementsthat involve assumptionsfisksand uncertainties
Actual future performance,outcomes and results may differ materially from those expressedin forward-
lookingstatementsasa resultof a number of risks,uncertaintiesand assumptionsRepresentativeexamplesof
thesefactorsinclude (without limitation) generalindustry and economicconditions,interest rate trends, cost
of capitaland capitalavailability,competition from similar developments shiftsin expectedlevelsof property
rental incomeand occupancychangesn operatingexpensesincludingemployeewages benefitsandtraining,
property expensesand governmentaland public policy changesand the continuedavailabilityof financingin
the amountsand the terms necessaryto support AscendadReit'sfuture businessinvestorsare cautionednot
to placeundue relianceon theseforward-looking statements,which are basedon the a | y | IcBridiRdew
on future events

Thevalueof Unitsin AscendadgReitd & | y andtlednbomederivedfrom them, if any, mayfall aswell asrise.
Unitsare not obligationsof, depositsin, or guaranteedby, the Manageror any of its affiliates Aninvestmentin
Units is subjectto investmentrisks,includingthe possiblelossof the principal amount invested Investors
shouldnote that they will haveno right to requestthe Managerto redeemor purchasetheir Unitsfor solong
asthe Units are listed on the SGXST It is intended that unitholders of Ascendaskeitmay only deal in their
Unitsthroughtradingon the SGXST Listingof the Unitson the SGXSTdoesnot guaranteea liquid marketfor
the Units. The past performanceof AscendadReitis not necessarilyindicative of the future performanceof
Ascendafreit

Any discrepanciebetweenthe figuresin the tablesand chartsand the listed amountsand totals thereof are
dueto rounding
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Key Highlights for 2Q FY17/18 [} ascencas

A Totalamountavailablefor distribution roseby 5.6%y-0-y to $$118.8m

A DPUimproved1.1%y-o0-y to 4.059cents

A Keyperformancecontributors were the new acquisitionsin Singaporeand
Australia

A Singaporel2, 14 & 16 ScienceParkDrive

A Australia 197-201 Coward Street (Sydney),and 52 Fox Drive, Dandenong
South(Melbourne)

A Portfolio operatingperformanceimproved

A Portfolio occupancyincreasedto 92.0% (from 89.1% as at 30 Sep2016 and
91.6%asat 30 Junl?)

A Positiverental reversionof 3.1%
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Key Highlights for 2@Y17/18 [ zscence

A Investmenthighlights

A Acquired100 Wickham StreeBrisbane (Australiddr S$90.3 milliori)
A Divestedl3 International Business Park for S$24.8 million
A Divested 10 Woodlands Link for S$1&iBlion

A ProactiveCapitaManagement

A A3 credit rating maintained
A Aggregatdeverageimprovedto 33.1%(from 33.9%asat 30 Jun2017)

A 79.3%o0f borrowingsis hedgedfor an averageterm of 3.1 years

(1) Based on press release dated 25 Sep 17.
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20 FY17/18/52Q FY16/17 A?Séfe"das

%

’ 20Q FY17/18Y 2Q FY16/17)
(S$7000) Q 189 2Q FY16/ Fav/ (Unfav)
215825 205441 @ 51
Net property income® 160,541 152,435 @ 5.3

Total amount available for distribution® 118,783 112,503 @ 556
DPU (cents§ 4.059 4016 B 11

(1) TheGrouphad131propertiesasat 30 Sepl7 and 30 Sepl6 respectively

(2) Higherrevenuewasmainlyattributable to contributionsfrom the acquisitionof 197-201 CowardStreetand 52 FoxDrivein Australiaaswell as
12, 14 and 16 ScienceParkDrive (DNV/DSOn Singapore Thiswas partially offset by the divestmentof A-REITCity @ Jingiaoaswell asthe
decommissioningf 50 KallangAvenuefor assetenhancemenivorks

(3) Netpropertyincomeincreasedn tandemwith the highergrossrevenueasabove

(4) Highertotal amountavailablefor distribution,underpinnedby the highernet propertyincome

(5) Includestaxable (2Q F\1.7/18: 3.830 cents,2Q FYL&/ 17: 3.822 cents),tax exempt (2Q FYL7/18: Nil, 2Q FYL&/17: 0.096 cents)and capital (2Q
FYL7/18. 0.229cents,2Q FYL6/17: 0.098 cents)distributions
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20 FY17/185s1Q FY17/18 A?Séfe"das

%
’ 20 FY17/18Y 1Q FY17/18Y
(S$’' 000) Q /18Y) 1Q /gFav/(Unfav)
215825 213259 A~ 1.2
Net property income® 160,541 153,364 I 4.7

Total amount available for distribution® 118,783 118,498 1@ o2
DPU (cents§ 4.059 4049 B 02

(1) TheGrouphad 131 propertiesand132 propertiesasat 30 Sepl7 and30Junl7, respectively

(2) Grossrevenueof Sp215.8 millionin 2Q FYL7/18 wascomparableto that achievedn 1Q FYL7/18.

(3) Highernet property incomein 2Q FYL7/18 is mainly due to the marginallyhighergrossrevenue,coupledwith the reversalof certain accrued
property operatingexpensedgollowingthe finalisationof the amountspayableasthesebalancesvere no longerrequired

(4) Increasen amountavailablefor distribution due to increasein NPI,offset by the rollover adjustmentof $5.9 million arisingfrom aruling by IRAS
on the non-deductibility of certain upfront fees for certain credit facilities incurred between FX02/03 to FYL1/12 in 1Q FYL718 (Nil in 2Q
F\17/18).

(5) Includegaxable(2Q FX1.7/18: 3.830, 1QF1.7/18: 3.822) andcapital(2Q FX1.7/18: 0.229 cents,1Q FYL7/18: 0.227 cents)distributions
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Distribution Detalls Agg;fe"das

Stock Counter Distribution Period Distribution Per Unit (cents)
Taxable  Taxexempt Capital Total
Income Income
Ascendafeit 1 Apr 2017 to 7.652 - 0.456 8.108
(Al7U) 30 Sep 2017

Distribution Timetable

[Aad RFEFé& 2F OGN} RAY3A 2y ZHANDCDAYT {Thudstag)A a

Exdistribution date 3 Nov 17 (Friday®.00 am
Books closure date 7 Nov 17 (Tuesday), 5.00 pm
Distribution payment date 29Nov17 (Wednesday)
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InvestmentHighlights in  FY17/18 Aﬁéfe"das

Purchase
Country Consideration / Completion Date
Value (S$m
Acquisition 90.3
100 Wickham Street, Fortitude Valle Au_stralla 90.3® 25 Sepl7
Queensland (Brisbane)
Divestments 44.1
13 International Business Park Singapore 24.8 24 Aug 17
10 Woodlands Link Singapore 19.3 12 Jull?

Asset Enhancements Initiative

The Gemini Singapore 7.6 17Augl7

(1) Based orpress releasdated25 Sep 17.
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Suburban Office Acquisition: Asgfe"das

100WickhamStreet, Fortitude ValleyBrisbane, Australia

Purchase Consideration A$83.8 million
AcquisitionFee,Stamp Duty -
and Other transaction cost¥ AL LT
Total Acquisition Cost A$89.9million
Vendor 100WPty Ltd
Land Area 2,975sgm
Land Tenure Freehold
Lettable Floor Area 13,131sgm
Occupancy 100% 100 Wickham Street, Fortitude Valley, Queensland
_ The Property:14-storey office building with 2 levels
\é\flfqrhwd Averagéease 4.8years of basementcarpark.
Piry ) Well-Located:Located approximately 450m from
A State of Queensland 0KS WD2f RSYy ¢NAIFIy3IftSQ> . N
Key Tenants ~ (Department of Health) precinct; close proximity to Fortitude Valley Train
A 3 datacentresoperators Station and Central Train station, multiple bus
Initial NPIYield 7.6% (7.1% postost yield) routes, the _Story _Brldge (linkage to South Bank) and
three new innercity roadtunnels.

Completion Date 25 Sepl7

e e




CapitalRecycling: Agg;tcendas

13 International Busines$ark, Singapore

7-storey business park building

Description designed with colunifree
floor plates Py
Remaining Land Tenure Iy
(as at 30 Jun 17) LD T a—
1t i

Net Lettable Area 6,986sgm - <
Acquisition Year/ Price 2006/ S$20.0m
Book Value
(as at 31 Mar 17) SHEZA
Sales Price S$24.8m
Proforma Net Property
Income SRS 13 International Business Park
Buver Pension Real Estate Singapore

y Pte Ltd
Capital gains over original S$4.6m
costs
Completion Date 24 Aug 17
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Capital Recycling: Agg;tcendas

10 WoodlandsLink, Singapore

Light industrial building

Description comprising a threestorey
warehouse
Remaining Land Tenure
(as at 30 Jun 17) K Yl
Net Lettable Area 11,537sgm
Acquisition Year/ Price 2005/ S$12.0m
Book Value
(as at 31 Mad.7) Sl i
Sales Price S$19.3m
Proforma Net Property S$0.87m { - .
Income ' 10 Woodlands Link (formerly known as NNB Building)
Buyer Sengkandgmport & Export Pte
Ltd
Capital gains over original S$6.9m
costs
Completion Date 12 Jul 17
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Asset Facelift:
The Gemini (part of The Aries, Sparkle & Gemini), Singapore

Enhancement to main and lift
lobbies,upgrading of lifts,
replacement to energy
Description efficient lighting, akcon
systemsjmprovement to
landscape, restroomand level
2 terrace

Gross Floor Area 49,851sgm®

S$7.6m =
Completion Date 17 Aug 17 ' 1

(1) Total Gross Floor Ardar The Aries, Sparkle & Gemini
(2) Totaloccupancyor The Aries, Sparkle & Gemini

Roof Deck at level 2 terrace

78.9% Reception Area at the atrium
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Healthy Balance Sheet Ayggfe"das

Ve

A Aggregate leverage reduced to 33.1% after repayment of borrowings from divestir
proceeds and operating cash flow
A Available debt headroom 6fS$1.0ko reach40.0% aggregate leverage

As at As at

30 Sep 17 30 Jun 17
Total debt (S$m}) 3,409 3,453
Total assets (S$m) 10,290 10,183
Aggregate leverage 33.1% 33.9%
Unitholders' funds (S$m) 6,220 6,080
Net asset value (NAV) per Unit 213 cents 208 cents
Adjusted NAV per Un®® 204 cents 204 cents
Units in issue (M) 2,927 2,927

(1) Excludes fair value changes and amortised costs. Borrowings denominated in foreign currencies are translated at thg pevaiige
rates except for JPY/HKI2nominated debt issues, which are translated at the cmssency swap rates thaiscendafkeithas
committed to.

(2) Excludes the amount to be distributed for the relevant period after the reporting date.
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Well-spread Debt Maturity Profile AS&“*"""’S

A  Wellspread debt maturity with the longest debt maturing in 2029

Ve

A Average debt maturity: 3.3 years
A 1ssuedS$200m 8/ear Notes aR.47%in Aug2017

800 Diversified
Financial
Resources

700
600 248

500

400

S$(million)

302
300

200

100 200

350

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 and
beyond

m Revolving Credit Facilities m Committed Revolving Credit Facilities
m Term Loan Facilities ® Medium Term Notes
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Key Funding Indicators Ayggfe"das

A Robust indicators enablascendadgReitto borrow at competitive costs

As at As at
30 Sep 17 30 Jun 17
Aggregate Leverage 33.1%41 33.9%
i 0

_Unencumbered prqpezrtles as % of total 89.4% 89.5%
investment properties?
Interest cover ratio 5.9 X 5.8 X
Debt / EBITDA 6.0 x 6.2 X
Weighted average tenure of debt (years) 3.3 3.1
YTD weighted average-ail debt cost 2.9% 2.9%

l 30SYRIa wSAGQA AAdadzZSNI NI 0 AABStabee az22Reé Qa

(1) Based on total gross borrowings divided by total assets. Correspondingly, the ratio of total gross borrowings to tossiisetds8%.
(2) Total investment properties exclude properties reported as finance lease receivable.
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Prudent Interest Rate Risk Management Aﬁﬁfe"das

A 79.3% of borrowings are on fixed rates with an average term of 3.1 years
A 50 bps increase in interest rate is expected to have a pro forma impact of S$3.5m
decline in distribution or 0.12 cent in DPU

Changrztiensinterest ggﬂslﬁ;g;n %(.::fégsig;i? Pro for(rg:nli)sl;’lL)J impact
(S$m) distribution
+50 bps 3.5 0.8% 0.12
+100 bps 7.0 1.6% 0.24
+150 bps 10.6 2.4% 0.36
+200 bps 14.1 3.2% 0.48

(1) Based on number of Units in issue of 2,927m as at 30 Sep 17.
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ascendas

Overview of Portfolio Occupancy Reit

98.7% 99.8%
100.0% - 94.2%

90.1% 89.2% g7.9%

90.0% -

80.0% -
70.0% -
60.0% -
50.0% -
40.0% -
30.0% -
20.0% -

10.0%

0.0% -

Singapore Australia Total
m Sep-17 m Jun-17 m Sep-16

GrossFloor Area

) 3,023,140®) 722,731% 3,745,871
(sqm) @

Note:

(1) Total portfolio occupancy of 89.1% (as at 30 Sep 16), incluéREsl A City@ingiaowhich was divested on 17 Nov 16.
(2) Gross Floor Area as at Sep 2017.

(3) Grossloor Area exclude2) TuasAvenue 1 whiclhas beerde-commissioned foredevelopment.

(4) Grossloor Area for Australia portfolio refers to the Gross Lettable Area/Net Lettable Area.
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Singapore: Occupancy Ayggfe" as

A Occupancy rose 80 bps t090.1%mainly due toexpansions and new take ups at
LogisTec0 PenjuruLaneand 2 SenokoSouth Road

As at 30 Sep 17 30 Jun 17 30 Sep 16
Total Singapore Portfolio GFA (sqm) 3,023,140 3,044,798 2,965,53%)
Singapore Portfolio occupancy (same stéPe) 89.8% 89.5% 87.9%
Singapore MTB occupancy (same sttfte) 86.3% 85.6% 84.0%
Overall Singapore portfolio occupancy 90.1% 89.2% 87.9%
Singapore MTB occupancy 86.8% 85.6% 83.5%

(1) Excludes 20uasAve 1 which has been émmmmissioned foredevelopment.

(2) Excludes 13 International Business Park and 10 Woodlands Link which were dimetetiug 17 and 12 Jul 17 respectively.

(3) Same store portfolioccupancy rates for previous quarters are computed with the same list of propertie8asSatp 17excluding new investments
completed in the last 1honthsand divestments.

(4) Same storaMTB occupancsates for previous quarters are computed with the same list of properties 88 &ep 17excluding new investments
completed in the last 12 months, divestments and changes in classification of certain buildings frortesiagtéo multitenant buildings or vicerersa
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' d
Australia: Occupancy Aggfen as

A Occupancyell by 110bps t098.7% due to aon-renewal at 1A & 1B Raffl&@lade
(Sydney)A new lease has been secured for the spabechwill commencan 3Q

FY17/18
As at 30 Sep 17 30 Jun 17 30 Sep 16
Total Australian Portfolio GF8gm) 722,731 708,605 692,153
Australian Portfolio occupancy (same stdtg) 98.6% 99.8% 94.2%
Occupancy of Australian investments 0 0 0
completed in the last 12 montH® UL 99.3% 100.0%
Overall Australian portfolio occupancy 98.7% 99.8% 94.2%

(1) Samestore portfolio occupancy rates for previous quarters are computed with the same list of properties aSepp 30 excluding new investments
completed in the last 12 months amlivestments.
(2) Investmentproperty completed in the last 1&onths.
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| d
Singapore: Sources of New Demand A)ﬁ‘;‘sfe" -

A Continues to attract demand from a wide spectrum of industries

1.9% 2.9%
8.1%4-5% 19, 0.4% 0.8%
0.4% 0.3%
By Gross
Revenue
m Transport and Storage m Others IT
m Food Products & Beverages  m Electronics m Precision Engineering
m General Manufacturing m Financial Service m Biomedical
| Structural Engineering m Lifestyle and Services
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Achieved Positive Portfolio Rental Reversionsﬂyﬁéfe"das

Singapore portfolio achieved 3.1% reversion for leases renewed in the quarter
Rental reversion is expected to be subdued or flat in view of current global uncerte
lower anticipated demand and new supply of industrial properties in Singapore

. - Change in Renewal Ratés
Multi -tenant Buildings

2Q FY17/18 1Q FY17/18 2Q FY16/17

A
A

Singapore 3.1% 1.1% 0.9%
Business & Science Parks 3.4% 3.7% 2.8%
HiSpecs Industrial 0.2% -0.7% -1.1%
Light Industrial 3.5% -4.0% 0.3%
Logistics & Distributio@entres 1.0% -2.0% -4.8%
Integrated Development, Amenities & Retail 11.3% 13.3% -

Australia N.A. 3.5% N.A.
Suburban Offices -@ -@ -@
Logistics & Distributio€entres -@ 3.5% -@

Total Portfolio: 3.1% 1.7% 0.9%

(1) Average gross rents ovtre lease period of theenewed leases dividdaly the precedingverage gross rents (weighted by area renewed). Takes into
account renewed leases that were signed in the respective periodéwisbralia, preceding average grassits were calculated from acquisition dates.
(2) There were naenewals signed in the quarter for the respective segments.
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WeightedAverage Lease EXxpiry Ag;‘;fe"das

(By gross revenue)
A Portfolio Weighted Average Lease Expiry (WALE) at 4.2 years

Singapore 4.1
Australia 5.2
Portfolio 4.2

e



Portfolio Lease Expiry Profil@s at 30 Sefd7) A?

™ I

25% -

% of Gross Revenue (Total Portfolio)

0% ~

(1) New leases refers to new, expansion and renewal leases. Excludes leases from new acquisitions.

20% +

15% +

10% -

5% -

ascendas
Reit

Portfolio weighted average lease to expiry (WALHE).®2fears
Lease expiry is wedbread, extending beyon2032
About8.1%of gross revenue is due for renewal in FY17/18
Weighted average lease term of new ledSesgned in2Q
FY17/18 wa8.0years and contribute@.7% of 2QFY17/18
total gross revenue

19.2%19.1%

= Multi-tenant Buildings
m Single-tenant Buildings

5.0%

1.1%1_5%1_7%
0.1% 0.1%

0.4%

9 _ . 9 o . .o .0 4

[e0] ()] o — N ™ < [Te} © N~ [o0] (o)} o — A N
- - N (] N N N N N N N N (2] (2} (2} »
~ ~~ S~~~ ~~ ~ =~ =~ =~ ~ ~ ~ ~ =~ =~ =~ ~
M~ [e0] (o)) o — (QV] ™ < Lo © N~ [e0] [¢)] o — —
— — — N AN (9V] N AN N N N (V] N ™ ™ ™
N T ¢
L L L L L L L L L L L L LL L LL Lk

Breakdown of expiring leases
for FY17/18 and FY18/19

m Science Parks
B Business Parks
m Hi-Specs Industrial
H Light Industrial
m IDAR
m Logistics
Logistics & Suburban Offices (Austral

FY18/19




ascendas

Singapore: Leaskexpiry Profile (as at 30 Sep ]ﬁm

A Singapore portfolio weighted average lease to expiry (WALIETO?kS?\f;fg ?:B'”fo;,i%es
of 4.1years

A Lease expiry is wedpread, extending beyond 2032

A 92%2F {AYy3IlILIR2NBEQaE INRAA NBC

remaining ofFY17/18

25% -

20.1%20.2%

N
Q
X

m Science Parks

m Business Parks

m Hi-Specs Industrial
m Light Industrial

m Multi-tenant Buildings - SG m IDAR

B Single-tenant Buildings - SG m Logistics

15% +

10% +

5.7%
5% -

% of Gross Revenue (Singapore)

0_7%1.8%2.0%
0.1% 1.3%

0% ~

FY17/18
FY18/19 §
FY20/21

o
)
=~
I3
N
>
LL

FY23/24
FY25/26
FY26/27
FY27/28
FY28/29 [
FY30/31
FY31/32

>FY31/32




% of Gross Revenue (Australia)

Australia: Leasé&xpiry Profile (as at 30 Sep 17% et

A Australia portfolio weighted average lease to expiry (WALI

S.2years
A Lease expiry is wedpread, extending beyond 2031

A There are no more leases due for renewal in FY17/18

25% 1 22.9%

20% +

15% +
8.6%

10% +

5% - : . 3.9% 3.5%

0% ~

= Multi-tenant building - AUS
m Single-tenant building - AUS

ascendas

FY17/18
FY18/19
FY19/20
FY20/21
FY21/22
FY22/23
FY23/24
FY26/27
FY28/29
FY29/30
FY30/31

>FY31/32

- Bbefa\kdo

wn of expiring leases
for FY18/19

m Sydney
m Melbourne
m Brisbane
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OngoingProjects: Improve portfolio quality Am

Purchase

Country Consideration / CorEZtli(;ntii;egate
Value (S$m)
20 TuasAvenue 1 Singapore 61.4 1Q 2018
Asset Enhancement Initiatives 12.3
é‘ér?ni?lr;/géﬁ:ustgﬁg egr?:oﬁ Buildi  >ngapore 45 2Q 2018
KA Centre, KA Place andalan Singapore 78 20 2018

Kilang(NEW)
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Tapping on Economies of Scale:
KA Centre, KA Place andlalanKilang(NEW)

Estimated Completionfpdezdekks

Description Enhancement to droff point,
upgrading of main lobbies,
existing lift lobbies, corridors, lifts
and cargo lifts. Change of light
tubes to LED lights. Modification
to boundary fence and facade.

GrossFloorArea KA Centre : 19,688m
KA Place : 10,X88n
1 JalanKilang : 7,158sgm ‘ : _
Total  36,954m KA Place: lllustratiorof entrance and dropoff area
ss7.o e\
- YV 4

g L
Wi u

L =

1 JalanKilang lllustration of main entrance

e e




A ascendas
Reit

Asset
Management:
Portfolio Resilienceg



ascendas

Well Diversified Portfolio Reit

Byvalue of Investment Properties

~~~
o S .
L'ogl_sths & \\\ Business & Hi-Specs &
Distribution Logistics and™., Science Par
gted ~ Centres Distribution N _ Singapore
\ent, Singapore Centres \ SuburbarO_fflces

3%

12%

latted Fa

Australia
Light Industrial 15%
6%

Light &
Flatted

Business Park _
Factories

Data Centres 17%
S Singapore
85%

Hi-Specs
Industrial

16% :
0 Science Park

19% Logistics &

Distribution
Singapore

Australia

Notes
A Multi-tenantbuildingsaccountfor 74.9%of Ascendasv S Apdrtfbho by assetvalueasat 30 Sepl7

About 63.9% of Logistics& Distribution Centresin Singapore(by grossfloor area) are multi-storey

A
facilitieswith vehiculamampaccess

A Ascenda®eithasthree datacentres of whichtwo aresingletenant.

A Flattedfactoriesare multi-tenantproperties B Multi-tenantbuildings

B Singletenantbuildings 35




Tenant s’ |l ndustry DI v/gacegad
By Monthly Gross Revenue

3rd Party Logistics, Freight Forwardi 11.1%
Distributors, trading company 9.6%
Financial 9.5%
M&E and Machinery & Equipmen 8.9%
Life Science & Other Scientific Activitig 7.8%
Information Technology 7.6%
Telecommunication & Datacentre 6.9%
Electronics 6.7%
Food Products & Beverage 2.6%
Wholesale and Retail Trade 2.2% More than
Public Services 1.7% 20 industries
Hotels and restaurants 1.7%
Medical, Precision & Optical Instruments, Cloc 1.6%
Construction 1.5%
Textiles & Wearing Apparels 1.5%
Healthcare Products 1.4%
Chemical 1.0%
Repair and Servicing of vehicle 1.0%
Printing & Reproduction of Recorded Medi 0.9%
Fabricated Metal Products 0.8%
Rubber and Plastic Products® 0.5%
13.6%

Others

0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0% 14.0% 16.0%

Note: Othersinclude research & development, manufacturing,amtl gas, multmediaproducts etc.




Quality and Diversified Customer Base A)E&fe"das

A Totalcustomerbaseof around1,370tenants
A

Top 10 customers(asat 30 Sepl7) accountfor about 20.5% of portfolio
grossrental income

A Ona portfolio basis,weighted averagesecuritydepositis about 4 months
of rental income
4.8%
3.1%
2.1% 2.0% 1.9%
1.5% 1.5%
1.2% 1.2% 1.2%
Singapore DSO DBS Bank Ltd  Citibank, | Wesfarmers  JPMorgan Ceva | Biomedical | Hydrochem | Siemens
Telecomm National N.A Group Chase Logistics Sciences (S) Pte Ltd Pte Ltd
-unications  Laboratories Bank, N.A S Pte Ltd Institutes
Ltd (A*Star)

B . .



Diversified Portfolio

No single property
accounts formore than
5.4% of As

monthly gross
revenue

ascendas
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B Aperia, 5.4%

m ONE @ Changi City, 4.1%

m 12, 14 & 16 Science Park Drive, 3.5%

m 1, 3 & 5 Changi Business Park Crescent, 3.3%
m Kim Chuan Telecommunication Complex , 2.7%
m 40 Penjuru Lane, 2.5%

m Neuros & Immunos, 2.4%

m TelePark, 2.4%

m 31 International Business Park, 2.4%

m Hyflux Innovation Centre, 2%

m TechPlace Il, 1.9%

m Pioneer Hub , 1.9%

m The Aries, Sparkle & Gemini, 1.9%

m TechPoint, 1.8%

m Techview, 1.8%

B Nexus@One North, 1.7%

m TechPlace |, 1.6%

m DBS Asia Hub (Phase | & II), 1.5%

m 10 Toh Guan Road, 1.5%

R el he Kendall 1.5%
m Corporation Place, 1.5%

E Techlink, 1.5%
m Cintech Il & 1V, 1.4%
m 197-201 Coward Street, 1.3%
Siemens Centre, 1.2%
m Nordic European Centre, 1.2%
m HansaPoint @ CBP, 1.2%
m FoodAxis @ Senoko, 1.2%
B The Galen, 1.1%
138 Depot Road, 1.1%
Infineon Building, 1.1%
=19 & 21 Pandan Avenue, 1%
Giant Hypermart, 1%
Changi Logistics Centre, 0.9%
= The Alpha, 0.9%
AkzoNobel House, 0.9%
The Capricorn, 0.9%
7 Grevillea Street, 0.9%
Courts Megastore, 0.9%
Acer Building, 0.9%
Honeywell Building, 0.8%
Others, 29.5%



MTB OccupancykPl & DPU Sensitivity Lzt

A 100 bps increasitn MTB occupancig expected to result in 8.9% increase
portfolio net property income or aboud.19 cents increasm DPU

Change in MTB  Expected change in Change in portfolio Impact on full FY

occupancy annualised MTB NPI NPI (%) DPU (cents)*
(S$m)
+500 bps 26.4 4.2% 0.90
+300bps 17.0 2.7% 0.58
+100bps 5.7 0.9% 0.19
-100bps -6.8 -1.1% -0.23
-300bps -20.4 -3.2% -0.70
-500bps -34.0 -5.4% -1.16

Basedn number ofUnitsin issue as a0 Sep 17

Note: Estimates for increase in MTB occupancy takes into account corresponding increases in variable costs.
Estimatedor a decline in MTB occupancy, assumes no reduction in variable costs to be conservative.

e
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Market Outlook A?ggtcendas

Singapore
A 2017GDPgrowthto comein at the upper half of its forecastof 2%to 3% (source
MAS)

A Companiescontinue to place a strong focus on improving efficiency and have
remainedconservativewith their businessexpansiomplans

A The industrial property sector continuesto face headwindsfrom new supply
which has resulted in higher islandwide vacancyrate of 11.4% as at 30
September2017

Australia
A ConsensusGDPgrowth for Australiais forecastto be at about 2.3% in 2017
(source Bloomberg)

Overall

A Althoughthe outlook of the globaleconomyhasimproved,uncertaintiesremain
We expectour performancefor FYL7/18to remainstable

e .
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Additional Information
(1) Quarterly Results
(2) Ascendafkeit Singapore Occupancy
vs Industrial Average
(3) Singapore Industrial Property Market

e .
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Quarterly Results

FY16/17

Summary (S$ m)

Gross Revenue

Net Property Income

for distribution

No. of Units in issue (

Distribution Per Unit

Total amount available

208

149

14

107

m)2,674

3.882

(cents)

2Q
205

152

113

2,816

4.016

3Q
209

155

115

2,851

3.993

209

155

111

2,925

3.852

831

611

446

2,925

15.743

FY17/18
1Q 2Q
213 216
153 161
118 119

2,927 | 2,927
4.049 | 4.059

. .




Ascendas Reit Singapore Occupancy vs IndusAliadcendas

Reit
Average
100% -
95% | 93.7%
89.0%
90% - 88.1% 88.0% 0
0 85.9% 0 87.5%
85% -
@ 80% -
©
0 d 75% -
>
&)
S 70% -
o
o 65% -
S
60% -
55% -
50% - | |
Business and Science ParkHi-Specs and Light Industrial Logistics
= Ascendas Reit m JTC Statistics
Source

I & OS Y R I Singapofepdrtdlio as &0 Sep 17 Market: JTGtatistics ast 26 Oct 17 (3Q017).
JTGstatistics do not breakdowHli-Specdndustrial and Light Industrial, ie they are treated as one category with occup&Bey0%

T .



Reit

Average Market Rents by Segment (Singapor% ascendas

120.00 +

Industrial Rentd Index 3Q2017:
100.00 - 91.3
80.00 - 1Q2017: 2Q2017:
93.0 92.3
60.00 -~ ———
40.00 -
20.00 1 source JTC
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$5.50
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E_ 45 - $3.90
S8 35- = ¢
a . -— 4 kﬂ = = $3.7O
= 25 — $3.15
g M —— 1.63
3 15 % —_— < — * $1.
e $1.62
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& &
=@—Business Park (City Fringe) —+=—Business & Science Parks (Median Rents)y=@=Business Park (Rest of Island)
—@—Hi-Specs =& ight Industrial —o—Logistics

Source

CBRE for Business Park (City Fringe), Business Park (Rest of Island), Hi,Specs, Light Industrial and Logistics
JTC for Business Parks (Median Rents)




Singapore Industrial Market: New Supply A)S&fe“das

Ve

A Totalstock(net): 47.7m sgm, of which
A Business ScienceéParksaccountfor 2.1m sqm(4.5%9)
A Logistics& Distribution Centresaccountfor 10.2m sqm(21.4%)
A Remainingtockare factory space

A Potentialnew supply(net) of about 2.5m sqm(~5.2%of existingstock)over next4 years
A Islandwide occupancywas88.6%asat 30 Sepl7 (vs 88.7%asat 30 Junl7)
Sector(*000 sqm) New Supply 2017 2018 2019 2020
(Total)
BusinesX Science Park 103 0 42 62 0
% of Precommitted (est) 19% 0% 47% 0% 0%
Hi-Specifications Industrial 384 117 144 124 0
% of Precommitted (est) 40% 100% 14% 15% 0%
Light Industrial 1,426 539 569 294 24
% of Precommitted (est) 44% 61% 48% 2% 59%
Logistics & Distribution Centre 582 254 151 85 92
% of Precommitted (est) 55% 42% 76% 11% 100%

Note: Excludegrojects under 7,008gm.Based on gross floarea
SourceJTG2Q2017), AscenddReitinternalresearch

T .
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Singapore Business & Science Pasw Supplﬂ?m

A Limited speculative business & science park supply going forward

Expected o bre
P : Location Developer NLA (sgm)’ committed
Completion )
(estimated)
Under Construction
PasirPanjang Road Singaporescience Parktd 9,288 100%
ChangBusinesark KingsmerCreatived_td 10,504 100%
Central 2
MediaCircle BRDoJoLLP 21,976 0%
SciencdPark Drive  AscendasSingbridgdPte Ltd 20,520 0%
CleantechLoop JTC Corporation 41,152 0%
Total 103,440 19%

* NLA based on 80% efficiency ratio
Source: JTC & Ascendas Reit internal research

T .
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The End

Important Notice

This presentation has been prepared by Ascendas Funds Management (S) Limited as Manager for Ascendas Real Estate Investment Trust. The details in this
presentation provide general information only. Itis not intended as investment or financial advice and must not be relied upon as such. You should obtain
independent professional advice prior to making any decision. This presentation is not an offer or invitation for subscription or purchase of securities or other
financial products. Past performance is no indication of future performance. All values are expressed in Singaporean currency unless otherwise stated.




